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Model Portfolio

On November 20, we rebalanced and made the following

changes in our Platinum Growth Fund:

=  Trimmed Russell Investments Global Infrastructure Pool

= Increased TD U.S. Disciplined Equity Alpha Fund

Equity market volatility increased meaningfully in November,
resulting in a 5% pullback in the S&P 500 from its recent all-
time high. These types of pullbacks are a normal and healthy
part of market cycles, they help reset valuations, reduce
excess optimism, and create more attractive entry points for
long-term investors. Rather than viewing this period as a
reason for concern, we see it as an opportunity to strengthen
positioning within the Platinum Growth Fund. By making
thoughtful adjustments during periods of market weakness,
we aim to enhance the portfolio’s ability to participate in the

next phase of the market’s recovery.

As part of this repositioning, we reduced our exposure to the
Russell Investments Global Infrastructure strategy, which is
primarily focused on defensive sectors that tend to lag during
strong market rebounds. We reallocated those proceeds into
the TD U.S. Disciplined Equity Alpha Fund, a growth-oriented
strategy with broader market participation and greater upside
potential. This shift allows us to lean into areas we believe will
be more responsive as the market regains momentum, while
still maintaining a disciplined risk framework. Overall, these
changes position the fund to capture more of the recovery

when the pullback stabilizes, and sentiment improves.

Disclaimer

This information has been prepared by Luft Financial, Robert
Luft, Aaron Arnold, Jon Glougie, Ryan Smillie, Vincent Zeng,
Portfolio Manager for iA Private Wealth Inc. and does not
necessarily reflect the opinion of iA Private Wealth. The
information contained in this newsletter comes from sources
we believe reliable, but we cannot guarantee its accuracy or
reliability. The opinions expressed are based on an analysis
and interpretation dating from the date of publication and are
subject to change without notice. Furthermore, they do not
constitute an offer or solicitation to buy or sell any of the
securities mentioned. The information contained herein may
not apply to all types of investors. The Portfolio Manager can
open accounts only in the provinces in which they are

registered.

iA Private Wealth Inc. is a member of the Canadian Investor
Protection Fund and the Canadian Investment Regulatory
Organization. iA Private Wealth is a trademark and business

name under which iA Private Wealth Inc. operates.



